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" | am delighted to welcome you to the Third Joint Meeting of the
Ministers of Finance, Planning and Economic Development
organised by the African Union Commission and the Economic
Commission for Africa. This meeting has been convened to
promote high level sustainable growth to reduce unemployment in
Africa. | also hope that it will focus on issues of poverty reduction
and food security.

Honourable Ministers

| wish at the outset to reiterate what | have been saying over the last
two decades that Africa is not a poor continent but it is the people of
Africa that are poor. This is premised on the realisation that Africa
has huge and unexploited wealth consisting of natural and mineral
resources, wildlife, fish, river basins, lakes and huge arable land.
These are not being exploited or utilized by Africans.

The task before you Ministers, therefore, is to produce an action
plan that will enhance fast macroeconomic growth of our continent,
increase employment and reduce poverty. You are not here to
lament the state of underdevelopment of Africa. Neither is your task
to point a finger at non-Africans for finding ourselves in poverty.
Your task is to come out of this conference not with a plethora of
resolutions, declarations and communiqués but with a concrete plan
of action that will take Africa out of the poverty trap.

You will agree with me that many of us are almost intoxicated by this
liturgy of declarations, ending up in no action.

As Ministers of Economic Planning and Development and Ministers

of Finance, you have the required competence and mandate to
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make things happen. You can change Africa for the better. So my
question is, are you ready to act and act now?

Honourable Ministers

The agenda for Africa is indeed very simple. We need to launch
each and every African country on the path to sustainable
- development and on the road from poverty to prosperity. In order to
do this the economic development pundits have prescribed various
prescriptions in the past. Many of them have been implemented to
the letter by the African governments and yet Africa is still classified
as a least developed continent more than fifty years after attaining
independence. What is going wrong?

The “Washington Consensus” tells us that African countries must
stabilize first in order to grow. And | am saying no. Africa must
grow first and then stabilize. So there goes the battlefield between
what Washington wants us to do and what Africa wants to do. The
choice therefore is between Africa appeasing Washington in order to
get a few dollars of donor funding or indeed for some of us to get
jobs in Washington, or to take action now to rescue the majority of
our people out of poverty.

African governments now must implement home-grown policies
conceptualized, designed and owned by the African people. Such
policies must be implemented, monitored and evaluated by our own
experts. In such a paradigm, the role of the World Bank, the
International Monetary Fund and the development partners would be
to support the home-grown policies and to ensure that
macroeconomic growth and development are sustained.

The choice is also for Africa to take action that will bring Africa to the
level where we can effectively participate in global finance and

economic issues. What will be the African choice?

Honourable Ministers







